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ICICI case: Ex-Sebi chief Damodaran says
Chanda Kochhar should step down for
some time
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WE RECOMMEND Should ICICI CEO Chanda Kochhar step down, or continue in
office? Well, it is always a tough call for anyone who is under
the lens for alleged conflict of interest. It is rather a double-
aged sword.

India moves one notch up
to 44th rank in IMD's
competitiveness rankings

Journalist Upendra Rai
case: CBI visits Mumbai's I-
T Dept, collects crucial
documents

Bhushan Steel seeks 90
days extension to �le Q4,
FY18 results

Tata Motors stock hits
fresh 52-week low after net
pro�t falls 50% in Q4

https://www.businesstoday.in/real-estate-industry/
http://indiatodaygroup.com/
https://www.indiatoday.in/
https://aajtak.intoday.in/
https://www.businesstoday.in/
http://www.oddnaari.in/
http://www.cosmopolitan.in/
http://oyefm.in/
https://www.businesstoday.in/
https://www.businesstoday.in/
https://www.businesstoday.in/current/economy-politics
https://www.businesstoday.in/current/corporate
https://www.businesstoday.in/markets
https://www.businesstoday.in/money
https://www.businesstoday.in/sectors
https://www.businesstoday.in/technology
https://www.businesstoday.in/opinion
https://www.businesstoday.in/photos
https://www.businesstoday.in/videos
https://www.businesstoday.in/magazine
https://www.businesstoday.in/
https://www.businesstoday.in/current
https://www.businesstoday.in/current/corporate
https://twitter.com/@bt_india
https://www.businesstoday.in/search.jsp?searchword=BusinessToday.In&searchtype=text&searchphrase=exact&search_type=author
https://www.facebook.com/BusinessToday
https://www.youtube.com/user/businesstodayindia
https://www.twitter.com/BT_India
https://plus.google.com/+businesstoday
https://www.businesstoday.in/newsletter.jsp
http://digitalmagazines.intoday.in/
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjstOuiiEOGl4vc83rL9qJ4yjcQRzmnEXPVE3ZY2Dj595Rr2dhARAiQ5le0aN6LG3-tcpaoqDSHt8TAfu0TGfkt4i1zAi0_U09OPupRnqxWdr3Badm8KNEpoHkAF_XdPpnGQGek2wOiq-CPaxKFQQanW_AH5Rt-ygIQbMyTSUoZZAsgdufsNPWwWsVOWI7-x59aSUiurEpntMuQKHsdnBN1FsWy_kd8XRDB-9e_k0e8SLI7iGzD12kyOrxJNLAyaw2yH2HA3jpt7Mb783Vqzu&sai=AMfl-YR4UmTs-uKhV8JV6jCO0gXbVoWALEro3v5lv6URyw4wOssthr18gXqMnzkSjn_Bi2HYLE9lu6tsA52HdiFxxfGCjCpWEXDCKqkCmz6YzlAYM0_twNdSuuGW-cc&sig=Cg0ArKJSzDf7E19uVRyL&adurl=https://www.indiatoday.in/our-apps%3Futm_source%3Dbannerad
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.businesstoday.in/current/economy-politics/india-moves-one-notch-up-to-44th-rank-in-imds-competitiveness-rankings/story/277609.html
https://www.businesstoday.in/current/corporate/journalist-upendra-rai-case-cbi-visits-mumbai-it-dept-collects-crucial-documents/story/277606.html
https://www.businesstoday.in/current/corporate/bhushan-steel-seeks-90-days-extension-to-file-q4-fy18-results/story/277603.html
https://www.businesstoday.in/markets/company-stock/tata-motors-stock-falls-tata-motors-net-profit-jlr-q4/story/277599.html
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjssC3XGTspZAYiB5GU8MRriB-iIW_EtyWJPrPy1M1gkV4mnLPc1UMXbNTj08-225zq-rg84Uh2Q4PElYWuBt1aQjOFEpxhNkHN9fC41Vgo4-RcQw2At2mo-re650ChCqc-tl3yD8bqRzZ0agA2PqQnzJvqHmns45iSQ60CeSC318hsWUN_80E70hulZozun5rEPuD283X1_Tn5TQS_gn8jXVjwKlCNzj_srj1TgFp6eFL7aWOcd-6VOTzkTUD3n9iGrk8AjJwb-LeAJHV8dbaufMFZ0ItbPg1jw&sai=AMfl-YSd0KQHkaICgSu-Y6Qyab3-K7MdCjQX0VGQK_xt05aFsq75AY8LRp73DZZNHCbx1z-OE9flN55QWRYcZcoDX3_j3OUctblEi5z0SlmkmIo0kJlYGamxpvO4VYs&sig=Cg0ArKJSzDMaHgoB1txW&adurl=https://admissions.kcgcollege.ac.in/%3Futm_source%3Dindiatoday%26utm_medium%3Dbanner%26utm_campaign%3Dadmissions2018


5/24/2018 ICICI case: Ex-Sebi chief Damodaran says Chanda Kochhar should step down for some time

https://www.businesstoday.in/current/corporate/ex-sebi-chief-damodaran-says-chanda-kochhar-should-step-down-for-some-time/story/274683.html 2/

Like 5 Share 5 Tweet Share MAIL PRINT
 

COMMENT

DO YOU LIKE THIS STORY?  
 1  1

Tags: Next ICICI Bank CEO | ICICI Bank CEO | Chanda Kochhar | ICICI Bank Board | ICICI Bank |
Interim CEO | ICICI New CEO | ICICI Videocon

MORE

 by Taboola 

OnePlus 6 gets new
software update;
allows to hide the
notch, record slow-mo
videos

How a 100% tax on
petrol is burning a hole
in your pocket

MORE FROM THE
AUTHOR

Govt mulls restarting
subsidy sharing with
ONGC to pare down
retail fuel prices:
Report

Stepping down while an inquiry is on may not always be the
best option, given that it may be seen as an acceptance of guilt.
But if you do not, it is often bad optics, and you may be accused
of being arrogant.

Therefore, Kochhar needs to decide. One of the options that
rests with Kochhar, of course, is what former Sebi chief M
Damodaran said: The CEO could step down for a while, get the
probe done from an external agency, and return once she is
proven innocent.

"There are two ways to handle the situation -- one is for the
CEO to step down and say I do not want any part of this. I will
prove myself to be right as and when the procedure gets
completed," he said. 
Damodaran also said that the ICICI board should have handled
the controversy better to gain the confidence of investors as
well as customers.

"The stakeholders are asking questions, institutional investors
who are large shareholders are asking questions; the lay person
who is reading newspaper reports is also asking questions. A
depositor could be asking questions in the light of all of this
and the fact that there is an investigation," he said during an
interview to a TV channel.

He added that Kochhar should step down for her own good.
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